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DEED OF TRUST | WE DA% Crotk

THIS DEED QF TRUST is tnade this 30th : - day of fagust . 2002 .
armong the Grantor, CARLOS CATHEY :
, and MARA CATHEY
{herein "Borrower"),
SPARKMAN-ZUCMMACH, PC

{herzin 7 ' 2e"), and the Beneficiary,

FIRST FRANKLIN FIMANCIAL CORFPORATION - ) * corporation organized aqd
existing under the laws of Delaware . whose address 13
2150 North First Street, San Jose CAR 35131 _ herein "Lender”).

BORROWER, in comsideration of the indebtedness hersin recited and the trusi «wamn created, Lrrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described pro=e:’w jocated in the County of
DeSoto ’ . State of Mississippi:
Lagal Description attached hereto and made a part hegeol
Balloon Rider attached hereto and made & part herecf
Assessors Parcel Number: 10641702500000700
which has the address of 9083 HUNFTERS RIDGE DRIVE - ) QLIY:E TRANCH ,

[Street] (City]
Mississippi 38654 {herein."Property Address”);
[ZIP Code]
TOGETHER with all the improvements now or hereafter erected on the priperiy, and 21l © -+ i, rights, appurienances

and rents (subject however to the rights and authorities given herein to Lender to collect and apnls such rems), all of which
shall be deemed 10 be and remain a part of the property covered by this Deed o/ Trust; and ali © e foregoing, together with
said property (or the leasehold estate if this Deed of Trust is on a leasehiold) are hercinafter refciz=o 1 as the “"Property™;

TO SECURE to Lender the repayment of the indebtedness evidenced by Bomower’s note det-4 8/30/23002

and extensions and renewals thereof (herein i+ 2277y, in the principal sum of
U.s. % 50,800.00 , with interest thereon, providing for monthlv tnstaliments +{ " ipal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on  Septembicx Tk, 2077 ;
the payment of all other sums, with intetest thereon, advanced in accordance igrewith to proizs ¢ security of this Deed of
Trust; and the performance of the covenants and agrecments of Borrower herein ontained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and Lus & right 1o grant and convey
the Property, and that the Property is unencumbered, except for encumbrance: of recerd. Borre vov covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subics: = mmoumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal apd Interest. Borrower shall promptly pay wien due the prina’ = and interest indebredness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wrjtica waiver by ° oy, Borrower shall pay (o
Lender on the day monthly paymenis of principal and interest are payable under the Mote, untii » - “lote is paid in full, a2 sum

(herein “‘Funds’”) equal 10 one-twelfth of the yearly taxes and -assessmenis (including corlzminlum and planned unit
development assessments, if any) which may attain priority over this Deed of ‘trust, and grours iz on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yo.rly premium installments for

mortgage insurance, if any. all as reasonably estimated infuially and from timw ¢ time by Lenidoe- “1r basis of assessiients and
bills and reasonable estimates thereof. Borrower shall not be obligated to muke juch paymeniz of nds 10 Lender (0 the exent
that Borrower makes such payments to the holder of a prier morstgage or deed of trust if such hald - % an institutional fender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution ihe depgsits or ac-runts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lenser shall apply the Funds to
pay said taxes, assessments, insurapce prefiums and ground rents. Lender may not charge fer so bolding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender poys qumwer interest on
the Funds and applicable law permits Lender to make such 2 charge. Borrower ad 5 ander max .7 o0 writing at the time of
execution of this Deed of Trust that intérest on the Funds shall be paid 10 Borrower, and uniess cuvh agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to nay Borrower any 1iterest or earnings on the
Funds. Lender shall give to Bortower, without charge, an angual accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which each debit to the Funds was made. The Funds we pledged as additinnal security for the sums
secured by this Deed of Trust. ) )

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior (o the
due dates of taxes, assessments, insurance premiums and ground rents, shalt exgeed the amount réyuived to pay gaid taxes,
uwsmﬂm.MWmmrpwmmmsmdgmmM¢msaJMyﬁnmwﬁmmcm%sQMHW,mBmmwaommm efther promptly
repaid 0 Borrowez ot credited 10 Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assesstnents, insurance premiurms and ground -rents 45 ihey fall due. “ovrower shall pay to Lender
any amount necessary to make up the deficiency in oue Ot moe payments as Lender may Tequire.

Upon payment in full of all sums secured by this Deed -of Trust, Lender shall prompily reiund to Botrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or ihe Prop2rty is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lendei. any Funds held by Lender
at the time of application as a credit against the sums secured by this Deed of Trust.

3, Application of Payments. Unless applicable law provides otherwise, ail peyments receive 1 hv Lender wnder the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of arnounts payable to Londer by Borrower under
paragraph 2 hereof, then © interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licos. Borrower sha'l perform all of “oprower's obligations under
any mortgage, deed of trust or other security agreement with 2 lien which hes-priority over U iz Deed of Trust, including
Borrower's covenants 1o make payments when due. Borrower shaly pay or cause 1© be paid zll “m2%, assessmients angi other
charges, fines and impositions attributable to the Property which may attain a jriority over this 220d of Tousl, and leaszhold
payrnents or grovmd rents, if any. N ) - ‘

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erctted on the Property insured
against loss by fire, hazards included within the term “extended coverage.” and such other hazards as Lender may require and in
such amounts and for such petiods as Lender may requirs. . )

The insurance carriet providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such appraval shall not be unreasonably withheld. All insurance policies and renewals thereof sh-ll be in a form acceptable to
wmqmwﬂmumm®a$m@mmm@mu%mﬂn&muﬁmdmammHQWMWHoMMWJQMamthMMﬂ@z
to hold the policies and renewals thereof, subject to the terms of any raortgage, deed of trust or 0¥ security agrevment with a
lien which has priority over this Deed of Trust. )

In the event of loss, Borrower shall give prompt notice to the ingurance carzier and Lepder. © -adzr may make proof of loss
if pot made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 37 dzys from the date notice is
mailed by Lender to Borrower that the insurangce carrier offers to settle a claim for insuratice ben-fits, Lender is authorized 1o
collect and appiy the imsurance proceeds at Lender’s option either to restoration ot repair of the Propartly or 1o the sums secured
by this Deed of Trust. ) N

6. Preservation and Maintepance of Property; Leaseholds; Condowsininms; Plagned -3 Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit iapairment or deis. inration of the Property and
shall comply with the provisions of any Jease if this Deed of Trust is an 2 {easchold. If this Dwverd of Trust is on a unit in a
condominium or a planned unit development, Borrower shall petform all of Bomrower's obligaiieas under the declaration or
covenants creating or governing the condominiwm or planned unit- development, the Dy-i277 and regulations of the
condominium or planned unit development, and constituent documents. i

7. Protection of Lender’s Security. If Borrower fails to pecform the covenanis and agreem=nis contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects render's interest in e Froperty, then Lender, at
Lender's option, upoa netice io Borrower, may make such appearances, disburse such sums, incluning reasonable attorneys’
fees. and take such action as is necessary to protect Lender’s interest. 1f Lender required maortgag: insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiuins required (o maz2'7'zin such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s ard Tender’s wiitlen agreement
or applicable law. S

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, « o Wote rate, shall become
additional indebiedness of Borrower secured by this Deed of Trust. Unless Dorrower and [ ;v agree to other teyms of
payment, such amounts shali be payable upon notice from Lender to Borrower vequesting payme ¢ Miereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make o ¢ause 1o be made reasonable entries upon and ingpecti n: of the Property, provided
that Lender shalf give Borrower notice prior to any such inspection specifying reasonable cavs. iherefor related w Lender’'s
interest in the Properiy. ) .

9. Condemnation. The proceeds of any award or claim for damages, ditect or consegues:tl, 1R copnection with any
condemnation or other taking of the Property, or part thereof, or for conveyanc: in lieu of conde nnwiion, ave hereby assigned
and shalil be paid to Lender, subject to the terms of any morigage, deed of trust or other security syrecment with a lien which
has priority over this Deed of Trust. S

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the iim® for payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender 4 any successor n inierest of Borrower shall uot
operate to release, in any manner, the ligbility of the original Borrower and Borrower’s successors i interest. Lender shall not
be required to commence proceadings against such successor or refuse t0 estend time for povment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made b thc original Borrower and
Borrower's successors in imterest, Any forbearance by Lender in exercising ny right or rem hereunder, or otherwise
afforded by applicable law, shall nat be a waiver of or preclude the cxercise of any such right of v-a=dy.

Form 3BZ6

%-73{!\&5: 19463) Fags 2 o 4 Il Qﬁ%

Document  LOT7IHEUZ



BK1558P60507

11. Successors and Assigns Bound; Joint and Several Liabjlity; Covsiners. The coveran's and agreetnents herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assig:s -:)f'I_fendcr ang Borrowet,
subject to the provisions of paragraph 16 hersof. All covenants and agreements Of. Bo.rrowe}r _:<h;z;!. s joimt and several. Any
Borrower who co-signs this Deed of Trust, buf does not execute the Note, (a} is co-signing tins .Occ-_” S Trust only to gfant and
convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust, (&) {2 a0t personally liable on
the Note or under this Deed of Trust, and {c) agress that Lender aod any oth~r Bojrower herenmiar may agres Lo extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trut v the Note', wuhou_t that
Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to i~ Rorrower's interest in the
Property. :

’ 123., Notice, Except for any notice required under applicable law to be given 1 another manng;. (a) any ucti_c& to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such noti:;e by cerified mail a‘cidresscd_to
Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lznder as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender’'s address stated herein o1 "o such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Treat of Trust shall be deemed
to have been given to Borrower or Lender when given in the manner designated herein. )

13. Governing Law; Severability., The state and local laws applicable to this Peed of Trugl shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabilit- »f federal law to this Deed
of Trust. In the event that any provision or clause of this Deed of Trust or the Nexe conflicts with zpplicable law, such conflict
shall not affect other provisions of this Deed of Trust or the Note which can be given effect withcut the cenflicting provision,
and to this end the provisions of this Deed of Trust and the Note are declarad to be severable, As used herein, "costs,”
“expenses’’ and ‘‘attorneys’ fees’” include all sums to the extent not prohibited by applicable law -7 limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Dozd of Trust al the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrowsr’s obligations under any home rehabilitation,
improvement, repait, or other loan agreement which Borrower eaters into with Lander. Lender, =t "arder’s option, may require
Borrower to execute aud deliver to Lender, in a form acceptable to Lender, an assigrument of arv rights, claims or defenses
which Borrower may have against parties who supply lsbor, materials or services in connection wih hnprovenients made to the
Property.

i 16. Transfer of the Property or a Beneficial Intevest in Borvower. I all r any part of ihe “.cperty or any nierest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 207 2 natural person) without
Lendey’s prior written consent, Lender may, at its option, require inunediate payment in full of all =wns secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal 2~ a5 of the date of this Deed
of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pyy 1t sums secured by this Deed
of Trust. If Borrower fails to pay these sumns prior to the expiration of this pericd, Lender may invoke any remedies permitted
by this Deed of Trust without further notice or demand on Borrower.

NON-UNYFORM COVENANTS. Borrower and Lender further covenant and agree as follown:

17. Acceleration; Remedies, Except as provided in paragraph 16 hiereofl, upon Borrover' s rreach of any covenaut or
agreement of Borrower in this Deed of Trust, including the covenants to par when due any »uw w secured by this Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 2 hereof specifving: (1) the
breach; (2} the action required to cure such breach; (3} a date, not less thag 18 days from th < #1e the ootice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure cuch breach on @ 2forve the date specified in
the notice may result in acceleration of the sums secured by this Deed of Trust and sale of il 2 Troperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and th2 right to bring 3 court action to assert the
nonexistence of 2 default or say other defense of Borrower to acceleratiorn aud sale. I il ; Lraach i5 not cured on or
before the date specified in the notice, Lender, at Lender’s option, may de-lars all of the sv 7 secured by this Deed of
Trust to be irmmediately due and payable without furiher demand and iay invoke the oo of sale and any other
reronedies permitted Dy applicable law. Lender shall be entitled to collect &1l reasonable oo’ - rd expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited (o, reasone®! - ritorneys’ fess,

If Lender invokes the power of sale, Lender shall send to Borrower, in the manps vievided in pavagraph 12
hereof, notice of Lender’s election to sell the Property. Trustee shall give rotice of sale by ~lic advertisement for the
time and i the manoer preseribed by applicable law, Trustee, without dermand on Borrav..r. shall sell the Property at
pubiic auction fo the highest bidder for cash at such time and place in _ -Ueioto
County as Trustee designates in the notice of sale in one or more parcels ¢ in such order :r Trustee may deterniine.
Lender or Leader’s designee may purchase the Property at any sale. _ T

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so soi¢ swvithowt aay covenaut or
warranty, expressed or implied. The recitals in the Trustee's deed shall Ze prima facic ~vidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following arder: (2) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable Trustee’s nad attorneys’ f2- = ~ud costs of title evidence;
(b) to all sums secured by this Deed of Trust; and (¢) the excess, if any, to {h2 porson or pevse s Yogally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums s¢tured by this Deed of Trust,
due to Borrower’s breach, Bormower shall have the right to have any proceeding: begun by Lende: o gnforee this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) sale of the Property pursuant io the rowsr of sale contained in this
Deed of Trust or (ii). entry of a judgment enforcing this Deed of Trust if: (2) Borrower pays Len<or afl sums which would be
then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower evres all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (¢} Borrower pays all 1o ionable expenses incurred by
Lender and Trustee in enforcing the covenants and agresmients of Bomrower contdined in this Dand of Trust, and in enforcing
Lender’s and Trustee's remedies as provided in paragraph 17 hereof, including. but not limited v, reasonable attorneys’ fees;
and (d) Borrower takes such action as Lender may reasonably reguire to assure that-the lien of i Deed of Trust, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired.
Upon such payrnent and cure by Borrower, this Deed of Trust and the obligations secured herciyy thall remain in full force and
effect as if no acceleration had occurred.
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19. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional socvrity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1@ acgetarssjon under patagraph 17
hereof or abandorment of the Propetty, have the right to collect and retain such reats as they becom: cue and payable.

Upon acceleration under paragraph 17 her¢of or abandontnent of the Property; Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property ard o collect the rents of the
Property inciuding those past due¢. All rents collected by Lender or the receiver shall be applied firet to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premisms on receiver’'s bonds
and reasonable attorneys’ fees, and then to the swns secured by this Deed of Trust. Lender and t'c receiver shall be liable to
account only for those rents actually received. .

20. Release. Upon payment of all sums secured by this Deed of Trusi, Lender or Trustee g3 cancel tis Deed of Trust
without charge to Borrower. If Trustee is requested to cancel this Deed of Trust. 2} notes evidentn2 ndebiedness secured by
this Deed of Trust shal! be surrendered to Trustes. _

21. Substitute Trustee. Lender, at Lender’s option, may from time to tme “eiiove Trustee &7 "opolat A SUCCESSOT trustes
to any Trustee appoimted hereunder by instrument tecorded in the county in which this Deed o Trugt is recorded, Withous
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties ~onferred upon the Trustee
herein and by applicable law. -

P.a4

REQUEST FOR NOTICE OF DEF 4 ULT
AND FORECLOSURE UNDER SUPE RIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other-encumbreie with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender's address ot forth on pags 2 of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure zction.

IN WITNESS WHEREQF, Borrower has executed this Deed of Trust,

(Seal)

-Borrower

- (Seal)
{ sBorrowsr

{Seal)

-Borrowey

e (Seal)

-Borrower

{Sign Original Only)

STATE COF MISSISSIPPL, County s3;

On this 30"[’&" day of Aﬁ?{d‘h , PO personaliy appeared before me, the
undersigned authotity in-and for said County aiid State, the within nemed ln,fag Qd;ﬁ..‘a duel "Maone. Cei@ma

that lj LY

; - N » who acknowledged
signed and delivered the foregoing instrument on the day rnd year thereiu\3\\\\\;!)!!!!01},”/
N %,

; N
Given under my haod and seal of office. } §‘ ZeemitO0 %,
F oz L%
My Conunission Expires: g l Yy l O ﬁe__% mt . el ?f._
Notary Public S i
(Seal) , Ty H
s LON o §
Ty Hmrrasesstt  oF
e W S ATCSS
LZAARNES

-- (Space Below This Line Reserved For Lender and Recorder)
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Balloon Rider

THIS BALLOON RIDER is made this _30th day of _august ,_2002 -and s
incorporated into and shall be deemed to amend and supplement the. Mortgage Deed of .
Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Note (the ‘“Note™) to-
FIRST FRANKLIN FINANCIAL CORPORATION o : (the “Lender”) of

the same date and covermg the property descnbed in the Securlty Instrument and located at
it RZ sgippi 38654

['Property Address]

The interest rate stated on the Note is called the “Note Rate,” The date of the Note
is called the “Note Date.” Borrower understands the Lender may transfer the Note, Security
Instrument and this Rider. The Lender or anyone -who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the .

Security Instrument, Borrower and Lender further covenant and agree as follows (desplte ,
anything to the contrary contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. BORROWER MUST

REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID

INTEREST THEN DUE. THE LENDER IS UNDER. NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. BORROWER WILL, THEREFORE,
BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT
BORROWER MAY OWN, OR BORROWER WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE LENDER BORROWER HAS THIS LOAN WITH,
WILLING TO LEND -BORROWER = THE MONEY. IF BORROWER
REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A
NEW LOAN EVEN IF BORROWER OBTAINS REFINANCING FROM THE
SAME LENDER. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained

in this
ﬁ%}% | Datfe

Date Date

Ballocn Rider Multistate . . Document # L156 . : IMS #41(2/12/96)

Second Balloon Program HPilé6



BK1558P605 10

Exhibit A

Lot 'Y, SBection "B", Hunters Ridge Subdivision,
South, Range 6 Wesi, DeSoto County,
in Plat Book 63, Page 45,
County, Migsissippi.

in Section 17, Township 1
Mississippi, as per plat thereof recorded
in the office of the Chancery Clerk of DeSoto

/




